
ANNUAL MEETING OF
MEMBERS

JANUARY 30, 2020

•	� Very strong capital at 12.70%

•	� $132,027.84 Total dividends paid to members 
during 2019

•	� Over $7.4 million total loans made to members

•	� Added 198 new members

•	 �Offered Skip-a-Payment loan options

•	� Raised donations of over $776 for Children’s 
Miracle Network and Childrens Hospital of Los 
Angeles

•	 �Proud Supporter of the NALC Branch 1100, 
National Association of Letter Carriers Shop 
Steward’s Appreciation Luncheon

•	 �Proud supporter of NALC Branch 1100 and  
NALC Tri-Valley Branch 2902 Official Publications

•	 �Proud Supporter of NALC Annual Retirees 
Luncheon

•	 �Attended over 15 USPS site visits and new 
employee orientation meetings

YEAR IN REVIEW
HIGHLIGHTS A Proud Postal Legacy

2019
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AGENDA
STATEMENT OF

FINANCIAL CONDITION 
DECEMBER 2019 YTD

LOANS	 $24,979,417

LOAN LOSS ALLOWANCE                        (49,765)

INVESTMENTS	 43,337,188

ALL OTHER ASSETS	 3,567,976

TOTAL ASSETS	 $71,834,816

LIABILITIES                                                      94,273

MEMBER SHARES	 62,668,296

EQUITY	 9,072,247

TOTAL LIABILITIES	 $71,834,816

INCOME STATEMENT
DECEMBER 2019 YTD

LOAN INCOME	 $1,232,733

INVESTMENT INCOME                             991,165

OTHER INCOME                                         566,910

TOTAL INCOME	 2,790,808

TOTAL EXPENSE	 2,540,678

DIVIDENDS                                                  132,028

NET INCOME (LOSS)                            $118,102

Call to Order 
........................................................................... Fred Souder

Flag Salute 
........................................................................... Fred Souder

Roll Call 
........................................................................... Fred Souder

Verification of Quorum 
.................................................................... Carnell Dunston

Introduction of Board Members,  
Supervisory Committee and Staff 
........................................................................... Fred Souder

Review and Approval of Prior Minutes 
........................................................................... Fred Souder

Board of Directors Report 
........................................................................... Fred Souder

Treasurer’s Report 
..........................................................................Mike Karlson

Supervisory Committee Report 
...................................................................Sharon Bergeron

Management Report 
......................................................................Christine Haley

Old Business 
........................................................................... Fred Souder

New Business 
........................................................................... Fred Souder

Election Committee Report  
and Results 
...................................................................Sharon Bergeron

Raffle 
............................................................................ Astrid Rives

Adjournment 
........................................................................... Fred Souder

Mission Statement
To build partnerships 

for generations through 
First Class Service.

Vision Statement
Every Member, 
Every Service.

Core Values
PRIVACY

ACCURACY
PROFESSIONALISM

YOU
INTEGRITY

SERVICE


